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THE UNITED INSURANCE COMPANY
OF PAKISTAN LIMITED

RATED AA+ BY PACRA & VIS

MOTICE is hereby given that the 85th Annual General Meeting of the shareholders of THE UNITED INSURANCE COMPANY OF PAKISTAN LIMITED will be held on Friday, April 25, 2025 a1 11:00
am at 3rd Floor PSX Auditorium, Pakistan Stock Exchange Limited, Karachi 1o transact tha following businasses:
ORDINARY BUSINESS

1)
2)

https:'weow thounitedinsurance. comiwp-contentuploadsR0250Nannualreport2024, pdf

3

Ta confirm the minules of the B4th Annual General Meeling of the Company hebkd onApril 28, 2024

To receive, considerand adopt the Annual Audited Accownts of the Company for the year ended December 31, 2024 together with the Directors’ and Auditors” repons thereon.

Pursuani o 5RO 38901 2023 daled 21 March 2023 and approval of shareholders in AGM on April 28, 2023 the finandal stabements of the Company have been up loaded on the wabsite of [ha
Company which can be doewnbasded from the following weab link and or QR enabled code.

To appoint Statutony Avditors of the Company and fix their remuneration for the year ending December 31, 2025, The present Auditors Mis. REM Awais Hyder Liaguat Mauman, Chartered
Acoountants relires and baing eligible, offers Inemsalves for re-appoiniment

SPECIAL BUSINESS

4{a)

4(b}

(1]

Karachi
April 04, 2025

To ratity and approve transactions conducted with Related Parties for the year endad Decamber 31, 2024 by passing the following special resclution with or without modification:

RESOLVED THAT the transactions conducted with Related Paries as disclosed in the noles 20 &31 of conventhonal & lakall operations respeclively for the year ended December 31, 2024 be
aned arg harely rabdied, approved and conlirmied

To authorize the Board of Directors of the Company o approve transactions with Related Parties for the financial year ending December 31, 2025 by passing the following special
resolution wilth or without modificalion:

RESOLVED THAT Ihe Board of Directors of the Company be and ig heraby aulhonzed (o approve The iransactions o be conducted with Related Parties on case 10 case bagis for he financial
yearending Decamber 31, 2025,

To consider and approve issue of Bonws Shares in the ratio of 20 shares lor every 100 shares held iLe. 20% as recommended by the Board of Directors and, if considered appropriate, o pass
ity o walhood imadafication|s) bz Tl lgpaing reasolutedng

Resohved that a surm of Rs. 693,500,000/ out of the profits avadable for appropriation as at December 31, 2024 be capitalized and adopbed 1o the issue of ordinary shares of RS 10 each allothed
as fully paid Bonus Shares (B-26) @ 20% in the proportion of 20 share for every 100 shares hebd by Company's members whose namas appear on the register of members as al close of
business onApril 17th, 2025 and that the Bonus shares shall rank pan passu in all respects with the existing shanas,

Further Resobved that in the evant of any member becoming entitied to a fraction of bonus shares the Directors be and ane heneby authorized o consolidate all such fraction shara(s) S0
constituted cn the stock markat and to pay the procead of the salewhen realized ko a recognized charitable instilution as may be sedecied by the Diractors of the Company.

Further Resolved that the Company Sacratary be and is hereby authorized and empowered o give effect to thess resolutions and o do orcause o be done all acis, deeds and things hal may
be necessary of reguined for issue, allotment and destribution of Bonus Shares.,

To consider and approve the remundration of the Executive Dinsciors (including Chisl Exscutive Officer) and fea 16 the non- @oetutiveindepandant Directors for allending the Boand and its
Committes(s) meatings:

RESOLVED THAT the apgroval be and is heneby granted 1o pay remuneration, penguisite and other finge benefits to the Chief Executive Officer. Executive Directon(s) and Fee bo the Noa-
exEoulive | rebependend Dingchors, in addition o boarding, lodgmg and travelling eapenses on actual bass as per Company Policy,

Special Resolutlon

Disinvest of Equily Investment in Apna Micrefinance Bank Limited

Toconsider and approve Disinvastmeent of Eguity Investiment indpna Microfnance Bank Limited

“Resolved that Disinvastof Equity Irvestment in Apna MicroFinanca Bank Limited Be and heraby Approved.”

Totransact any sther business may be broughl forward with the permission of the Char,

AStaterment of matenial facts under saction 13443} of the Companies Act, 2017, pertaining lo the Speceal business contained in Agenda ems 4.5, 6 & T is annexed tothis Motice of Meeting.

By Order of the Board
Syed Muhammad Tarig Mabael Jalr
[Company Secrelary)

NOTES:

a)

)

)

CLOSURE OF SHARE TRANSFER BOOKS:

The register of members and the share transfer books of the Company will rermain closed asof  April 18, 2025 to April 25, 2025 (both days inclusive),

Transler recenad in order al ha alfice of cwr Shanes Regisirar Ms, F D, Regisirar Sarvioes [Pyl ) Limiled, Sul® 1705, 17th Floos, Saima Trade Cenles, |, | Chundngar Rosd, Karachi by the closa
of business (500 pom.) on Thursday Apal 17, 2025 will ba treated in time for the purpess of any entitlerment and to attend, participate and wobe at the KMeaeting.

PARTICIPATION IN THE AGM THROUGH VIDEO LINK FACILITY:

The Secunties & Exchange Commssion of Pakistan (SECP) through ils Circular Mo, § dated March 03, 2021 has allpwed ligled companies lo arrange parlicipaton of shareholders in Annual
Ganeral Meeting through Video Link Facility in addition to physical attendance by the members as wall,

Shareholders interested to participate in the meating through videa link are requested to email their Mame, Folic Mumber, Cell Humber and Mumber of Shares held in their name with subject
"Regisration for The Unded Insurance Company of Pakistan Limited - AGM ° along with walid copy of both sides of Compulenzed MNalional Idenbfy Card [CNIC) al
tarig.nabaslEEfeunitedinserancd, com. Thevideo link and login credentials will Be sharsd with only those mambarsidesignated proies witdas amails, coataining all the reguired particulars, ans
recaived atlaast 48 hours bafore the time of AGM.

All CODC accountholders shall authenticate thedr identity by showing onginal CHIC at the time of attending meeting. In the case of a corporate enlity, a certified copy of the resolution of Board of
Directons / valid Power of Atlormay, Paving the ndime and specimen signatung of the normines should be producaed al the tirrie il Frbalineg

Cwnly those parsons whose namas appear in the Registar of Members of the Company as at Agel 17, 2025 are entitled to attend and wote al the Annwal General Measting.

APPOINTMENT OF PROXIES:

Amember entitfed (o athend, Speak and vabe at the Meeting shall aiso be entithed 1o appoint any other membier as hisher proogy 1o attend, Speak and vobe instead al himuher, A proxy 50 appolnbed
shall hawe such right with respeact (o atbending, spaking and voling at the meesling as are available to the respective mambaer, A progy must be a member of the Company,. The Company mwst
recaive lhe Instrument of Prosxcy and the Power of Attomey | POW) under which il is signed or a notanzed certified copy of that POA at the registered office of the Company not lalers than forty-aight
{48 ) working hours before the Meeting, Ablank Proxy From is altached at the end of the report and also available gt Company's website: www. theunitedinsurance. com for downloading,
SUBMISSION OF VALID CHIC

Pursuant lo the SECP directives the dividand of shareholders whose valid CMICs are not available with the Share Registrar could be withheld. All sharehobdars having physical sharaholding ane
therafore advised to submit a photocopy of their valid CHIC immediately, i already not provided, to the Company’s Share Registrar without any further delay,

UNCLAIMED DIVIDEND

Shareholders, who by any reason could not claim their dividend, if any, ane advised toconlact our Share Registrar lo collecttenguire aboul their unclaimed dividend,

In compliance with Section 244 of the Companies Act- 2017, atter having comgleted the stipulated procedure, all such dividend outstanding for a period of 3 vears or mone from the date duwe and
payable shall be deposited o the Federal Government in case of unclaimed dividend

CHAMGE OF ADDRESS (IF ANY)

Shareholders are requestad to Immediately motify change in address, if amy to the Company’s Share Registrar, Mfs. F.D. Registrar Sendces (Pvt.) Limited, Suit # 1705, 1Tth Floor, Saima Trade
Tower &, Il Chundrigar Road, Karachl 74000,

TRANSFER OF PHYSICAL SHARES TO CDC ACCOUNT:

Pursuant to the section 72 of the Companies Act, 2017 listed companias are required to replace its phiysical shares with book-antry form in a manner as may be spacified and from the date
nidifsed by the Commission, within a period not exceeding four years from the date of promulgation of the Act.

Tha Shareholers who hold physscal shares ane encowraged 1o open CODE sub-accoun wilh any of the Drokers or Invesion Account direcily vath COC 1o place ther physical shares inlo stnp less
farm.

TRAMSMISSION OF ANNUAL FINAMCIAL STATEMENTS THROUGH EMAIL.

The Securities and Exchange Commission of Pakistan (SECP) through its Motification 5.R.0, Ta7(1)2014 dated Bth September 2014 has permitted companies 10 croulate Audited Financial
Statements along with Motics of Annual Genaral Meoting b its mambars through e-mail. Accordingly, mambears ang henaby requested 10 comay thair consent and a-mail addness for recaiving
Audited Financial Statements and Nofice throwgh e-mail. In arder to envadl this facility a Standard Request Form is available at the Company's websile www.theunitedinsurance_com to ba sent
alomg with copy of hesihed ks CHIC/Passpor 1o the Company's Share Regisirar,

Pleasa nobe thal givindg email addness for redaiving of Annual Financial Stataments instead of recening the Samié by posts oplional, i case you do nol wish to avail this fadility please ignons this
nisdica.

PLACEMENT OF FINANCIAL ACCOUNTS ONWEBSITE

Pursuant 1o the notification of the SECP (SRO 1196(1/2019) dated October 3, 2019, the financial statement of the Company have been placed on the Company’s websae at
v theunitedinsurance.com.

DETAILS OF BEMEFICIAL OWHERSHIP

Attention of corporate entiliestegal persons 5 also inviled towands SECP Carcular No. 16 and 20 of 2018, Respective shareholders (corporate entliesiegal persons) ame adwvised lo provide the
information pedaining io ultimabe benehcial owners andfor olher information s prascrbed in (e subject SECP Circulars o the Share Regisirar of the Company.

STATEMEMNT UNDER SECTION 134(3) OF THE COMPAMIES ACT, 2017

INRESPECT OF MATERIAL FACTS

The statement sels out material facts conceming “Special Business™ to be transacied at the Annual General Mecting of the Company to be held on April 25, 2025, The approval of the Members
of the Company will ba sought for:

Iterm Mo. 4{a) Related Party Transactions

The Iransactions carried out in normal cowrse of busingss with assocaled companies (Relaled parbies) were being approved by the Board as recommended by B Audst Commities on quarierly
basis pursuamnt o clagses 15of the Listed Companies {Code of Corporate Governance ) Regulations, 2019,

The transactions conducted during the financial year endad Decambear 31, 2024 with associated companies as shawn in relevant notes of the Audited Financial Statements are baing placed
before the shareholders for thelr consideration and approvalratification, The Direclons are inlerested in the resolution only o the extant of their common dinectorshipa in such related paries.
Item Mo, 4 {b) Authorization for tha Board of Directors to approve tha related party transactions during the year ending December 31, 2025

The Company shall e conducting transactions with its related parties during the year ending Decemiear 31, 2025 on an arm's length basis as per the approved policy with respect to
‘ramsactions wilh relaled parties’ in the normal course of business, The majorty of Direclors are inlerested In these transactions due to their commean direciorship in the holding/associabed
companias, Inonder o promole iranspanent Business praclices, (he shareholtars desing bo autiharnze the Boand of Dinecions 1o approve ransactions with the retaled pacties Irom me-10=5ims on
case io casa basis for the year ending December 31, 2025, which fransaciions shall be deemed to be approved by the Shareholdars. The natwre and scope of such relaled party transactions is
explained above. These transactions shall be placed bafore the shareholders i the next AGM for their formad approvaliratification.

The Directors are intenesied in he resohsbon anly o e extent of Ihir common declorships insuch relatled parbes

Item Mo. Slssue of Bonus Shares

Bonus issue will be governed by nubes and regulations. The Directors being satisfied with the reserwes and profits of the Company as at Decemiber 31, 2024 have recommended as issue of
Bomus Shares, The Directors have no interest direclly o indwecily, except that they are Directors of the Caompany

ftem Mo 6 Remuneration of Directors

Approval of tha Howse is required for remuneration, perguisile and other fringe benedits. to the Chief Exacutive Officer, Executive Direclons)and fee of tha Non-Executivelindapandeant Directors,
In addition 1o boarding, lodging and ravelling expenses on actual basis as per Company Policy.

Marne of the Directors of the Company have any personal intenestin the afonesasd Special Resorions except i thair capacity as Shaneholders or Directons.

ftem Mo, T Disinvestof Equity Investmeant in Apna Microfinance Bank Limited

Statement under section 134{3) of the Company Act 2017 and Information requined under Companies (Inwestment in Associate Companias or Assocaled Underakings) Regulations 2017 anre
appended below!

Regulation Na 301 ) (a) Discheswne For all bypes of invesirmant:

Disclosure regarding associaled company

A, Regarding Associated Company or Associated Undertakings

(i

Wame of Associated Company

Apna Micrefinance Bank Limited

(i)

HBazis of Relationship

Associated Company

(i)

Earmingsy Loss) per share for the last
three years{ Audited Accounts)

2022
2023
2024

(10.47)
(£.3%)
(7.14)

Yearended December,
Year ended December,
Yearended December,

| (iv)

Salicnt featurcs on the agreemeni(s), if
any. with associated company or
associated undertaking with regards to the
proposed investment

Share purchasc agreements arg made
between UIC and ts associated
companics as mentioned in Nofc No, T of
the financial statements annexed to the
notice. As per terms of agreement, UIC
Shall transfer all the shares w0 the
assocuted compamies together with all

(iv) | Break-up value per share, based on | Break-up value per share on the basis of _ : _
latest financial statement latest unaudited financial statements as at ”L_’h[-‘“-'f claims 'i’r'“"'h'-“?"-"i-'_‘ crnature lor
December 31, 2024 is Rs.(2.20)- price n:qual_m_thc:mle consideration of K=,
{2023:Rs(1.55) 359,642 million. Transfer of shares shall
(v} | Financial position, incleding main | As perun-sudited financial statements for | be completed as per agreement and after
. B R i Lo s E EeT B obtaiming all necessary  regulatory
tems of statement of financial | the vear ended December 31, 2024; i ;
position and profitand loss account on ApprOvaLs.
t_"": basis of its latest financial ]“'31"\;‘5‘:!:-"'. 4o __“-“: |:-'H5 M'!t'f“" (v} |Direct or indirect interest of directors, | Following Directors of the company are
slalement Total Liabilities —H:-:&.-l‘r.ﬂ?f- Million sponsors, majority sharcholders and their [also holding following  positions  in
Total R‘-"*"-'”_““ --Rs...._,ﬂﬂ'ﬂf"-lﬂllml relatives, if any, in the associated |AMBL
(l -_“"‘_5:'"““"1 After Tax =Rs.(597.835) company or associated undertaking or the | 1. Mubammad Akram Shahid (Chairman)
_ ; : : Million : transaction under consideration {Sponsor/Major Shareholder UBO)
iviy | In case of invesiment in relation w a | NotApplicable
project of associated company or (vi} [In case any investment in associated |Mo further investment is made. During
associated undenaking that has not company or associnted undertaking has | the vear 2024 AMBL has posted Loss of
commenced operations, following already been made. the performance | 3,099 million. Previous holding in Apna
further information, namely review of such investment including | bank was already disposed of,
I Description of the project and its | NotApplicable complete information’ justification for
history since conceplualization || [any impairment or write offs .
Il Starting date and expected date of | NotApplicable (vit) | Any other imporant details necessary for | Not Applicable
completion of work the members to umderstand the
I Time by which such project shall | Mot Applicable L |ImmSacton :
become commercially (b} Additional disclesure regarding Equity Investment
operational [ : : : ] P Ea ; N
IV Expected time which the project | NotApplicable (1) Mrmmn.lm price at which securitics will | While, m‘rs::q:unm:ﬁarfﬁtpngm:quu:cd 'h;..
shall paving return on investment e acquired the company, ihe 13.97%% ﬁhan;.}mlcll'r_lgnl
V' Funds invested or to be invested | NotApplicable 5‘]5[; ﬁil"., I:‘lmfz'n 15 sold at price of Ks.
b} thie prum-;JII::.':!'a. EPU.M-UH' ' {ii) |In case the purchase price is higher than | No purchase is being made, shares are
pssociated company  or  associated ; s iy gt - 5 e P
Soctlini il Bt the market value in case of limited |sold to associated companies at sale price
l]nﬁh r:img 1':;'”2”" 1ng . securities and fair value in case of unlisted |of Bs.6/- per share which is negotiated on
DG I CR s AT securities, justification thereofl the hasis of fair value,
B. General Disclosures: Maximum number of securities to be

(i)

(11}

Maximum amount of dismvesiment to

b made

Purpose, benelits likely o acorue (o the
investing company and its members
from such investment and period of
investment

Sharcholders approval 15 being sought to
sell 59,940,432 sharcs of Apna
Microfinance Bank Limided to other
asmocigied concems al Rs, &/« per share fora
total consideration of Bs, 359,642 million,
The purpose and benefit of such
disinvestment is the realization of sale
proceeds by the company  to further invest
in more hguid investments to 1mprove
solvency & liquidity of UIC.

(i)

Sources of funds 1o be

uiilize for

invesiment and where the invesiment is | Mol Applicable
intended o be made using borrowed

fiimds;

Justification for investment through

borrowings

Detail of collateral, guaranices provided

and assel
pledged for ebtaining such funds
Cost benefit analy=is

acguined

Mo Becurities has been acquired by the
company. 13.97% share hodling of UIC
in AMBL is sold w associated companies,

Mumber of sccurities and percentage
thereof held before and after the proposed

After disinvestimeni, Balance of
Sharcholding of UIC in AMBL is 0%
(s

Current and preceding twelve weeks'
weighted averape market price where
investment is propesed fo be made in
Iil‘j '|II :'!1I'\.I I[ltill-"‘

Current Market Value as at Dec 31, 2024
i5 R 1001/ per shareWeighted Avg
Market Price of preceding twelve weeks
15 e %' por share

Fair value determined in terms of sub-
regulation (1) regulation 5 for imvesiment

inunlisted securitics

Fair value of transaction is Rz 3159 642
million.
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