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MNOTICE is hereby given that the 64th Annual General Meeting of the shareholders of THE UNITED INSURANCE COMPANY OF PAKISTAN LIMITED will be hald
on Monday the April 29, 2024 at 10:30 a.m. at [CAP Auditorium Hall, Chartered Accountants Avenue, Clifton, Karachi to ransact the following busingss:

ORDINARY BUSINESS

1) Toconfirm the minutes of the 63rdAnnual General Meeting of the Company held on April 29, 2023,

2) To receive, consider and adopt the Annual Audited Accounts of the Company for the year ended December 31, 2023 together with the Directors' and Auditors'
repons thereon.

3) Toapprove payment of Final Cash Dividend @ Rs. 1.00/- per sharai.e. 10 % as recommended by the Board of Directors.

4) Toappoint Auditors and fix their remuneration for the year ending December 31, 2024, The present Auditors M's, RSM Avais Hyder Liaguat Nauman, Chartered
Accountants, retires and being eligible, offers themselves for re-appointment.

5) To elect 7 (seven) Directors, as fixed by the Board in accordance with the provision of section 158 of the Companies Act, 2017, for a term of 3 (three) years
commencing from April 30, 2024, The names of retiring directors are as follows:

1. Mr. Jamil Ahmed Khan 2, Mr. Muhammad Akram Shahid
3. Mr. Khawas Khan MNiazi 4, Ms. Huma Wahead

5 Mr. Muhammad Rahat Sadig 6.  Mr. Agha Ali Imam

T Mr. Syed Rahat Ali Shah

SPECIAL BUSINESS

Ga) To ratify and approve transactions conducted with Related Parties for the year ended December 31, 2023 by passing the following special resolution with or
without modification:
RESOLVED THAT the transactions conducted with Related Parties as disclosed in the notes 318289 of conventional & takaful operations respaclively for the year
ended December 31, 2023 be and are hereby ralified, approved and confirmed.

6b) To authorize the Board of Directors of the Company to approve Iransactions with Related Parties for the financial vear ending December 31, 2024 by passing the
following special resolution with or without modification:
RESOLVED THAT the Board of Directors of the Company be and is hereby authorized 1o approve the transactions 1o ba conductad with Relaled Parties on casa
to case basis for the financial year ending December 31, 2024,

7)1 Toconsider and approve the remuneration of the Executive Directors (including Chief Executive Officer) and fee 1o the non- execulvelindependent Directors for
attending the Board and its Committea(s) meatings:
RESOLVED THAT the approval be and is hereby granted (o pay remuneration, perquisite and other fringe banefits to the Chief Executive Officer, Execulive
Director{s) and Fee (o the Non-executivelindependant Directors, in addition to boarding, lodging and travelling expenseas on actual basis as par Company Folicy.

MNote:  Members may access the Annual Audited Financial Statements through the following QR code and web-link after the meeting date:

hitps:/haww thaunitedinsurance.com/wp-contentiuploads/annualreport2023. pdf

8) Totransactanyother business may be brought forward with the permission of the Chair.
A Statement of material facts under section 134(3) of the Companies Act, 2017, pertaining to the to the special business contained in Agenda ltems BAT is
annaxed to this Notica of Maeting.

By Order of the Board
Karachi Athar A. Khan
April 08, 2024 (Company Secretary)

NOTES:

A. CLOSURE OF SHARE TRANSFER BOOKS:
The ragister of mambers and tha share transfer books of the Company will remain closad as of April 20, 2024 o April 29, 2024 (both days inclusive).
Transfer received in order at the office of our Shares Registrar Mis. F.D. Registrar Services (Pvi.) Limited, Suit # 1705, 17th Floor, Saima Trade Center, |, L
Chundrigar Road, Karachi by the close of business (5:00 p.m.} on Friday April 19, 2024will be treated in time for the purpose of any entitlement and to attend,
participate and vobe at the Meeting.

B. PARTICIPATIONIN THE AGM THROUGH VIDEO LINK FACILITY:
The Securities & Exchange Commigsion of Pakistan (SECP) through its Circular Mo, & dated March 03, 2021 has allowed listed companies to arrange
participation of shareholders in Annual General Meeting through Videa Link Facility in addition to physical attendance by the membars as weall.
Shareholders interested o paricipate in the meeting through video link are requested to email their Mame, Folio Number, Cell MNumber and NMumber of Shares
held in thair namea with subject “*Registration for The United Insurance Company of Pakistan Limited - AGM ° along with valid copy of both sides of Computerized
National Identify Card {CMIC) at athar. khan@theunitedinsurance.com. The video link and login credentials will be shared with only those membersidesignated
proxies whose emails, containing all the required particulars, are received at least 48 hours before the time of AGM.
All COC account holders shall authenticate their identity by shawing orginal CNIC at the time of attending meating. In the case of a corporate entity, a certified
copy of the resolution of Board of Directors / valid Power of Attorney, having the name and specimen signature of the nominee should be produced at the time of
meeating,
COnly those persons whose names appear in the Register of Members of the Company as al April 19, 2024 are entitled to attend and vole at the Annual General
Meeting.

C. APPOINTMENT OF PROXIES:
Amember entitled 1o altend, speak and vole at the Meealing shall also be antitled to appoint any other mamber as his'her proxy lo altend, speak and vole instead of
himfher, A proxyso appointed shall have such right with respect to attending, speaking and voting at the meeting as are available to the respecilive member, The
Company must recalive the Instrumant of Proxy and the Power of Attorney (POA) under which itis signed or a notarized certified copy of that POA at the registered
office of the Company not later than forty-aight (48) working hours before the Meeting. A blank Proxy From is attached at the end of the report and also available at
Company’s wabsite: www.theuniledinsurance.com for downloading.

D. ELECTION OF DIRECTORS:
Any person who seeks to contest the election for the office of Director shall, whether he is a retiring director or otherwise, file following documents/information with
the Company at its registered office, no later than fourtean (14) days bafora the date of meating:

i MNolice of his/her intention 1o offer himsall hersell for election of directors in lerms of Saction 158(3) of the Companies Act, 2017.

ii. Consentioactasdirector on Form-28 under section 167 of the Companies Act, 2017 along with copy of attested copy of CHIC, NTHN or Passport.

. Adstailed profile of the Candidate including hisher office address for placemant onto the Company's wabsite as required under SECP's SRO 1196(1)/ 2019
dated October 03, 2019,

iv. Adeclaration confirming that:

a) Helshe is aware of histher dulies, liabilities and powers under the Companies Act 2017, the Securiies Act 2015, Listed Companies (Code of Corporate
Governance) Regulations, 2019, listing regulations of Pakistan Stock Exchange, Memorandum and Articles of Association and all other applicable
laws/rules/regulations/codes elc,

b) He/she is nol inaligible to become a director of a listed company under any provisions of the Act, the Listed Companies (Code of Corporate Govamance)
Requlations, 2019 and any other applicable law, rules and regulations.

¢) He/sheis nol a minor neither of unsound mind nor an un-discharged insolvent.

d) He/shais borne on the register of National Taxpayers.

8] He/she hasnot been convicted by a court as defaulter in payment of loan to financial instilutions, Development Financial Institution and Non-Banking Financial
Institution,

f)  He/she is notserving as director in more than seven listed companies simultaneously.

g)  Meitherhe/ she nor his { her spouse is engaged in the business of stock brokerage.

h) Helsheis aware of "Closed Period”, required prior to the announcement of interim and final results, and business decisions, which may materially affect the
market price of company’s securities.

v,  Copy of valid CMIC {in case of Pakistani national) Passport {in case of foreign national), and NTC and Folio Number/CDC Investors Account No, /JCDC Sub-
Account Mo (applicable for person filing consent for the first ime).

E. INDEPENDENWT DIRECTORS
Independent Direclors shall be elected through a process of Election of Directors required under section 159 of the Companies Act, 2017, Independent
Director{s) shallmeet the criteria laid down in Seclion 166 of the Companies Act, 2017 as well as the Companies [Manner and Salection of Independent Directors)
Regulations, 2018, Accordingly, the following additional documents are o be submilted by the candidates intending to contest election of Directors as an
Independant Diractor:

L. Declaration by Independant Director under Clausea 6{3) of the Listed Companies [Code of Corporate Govemanca) Regulations, 2019,
1. Undertaking on the appropriate denomination of non-judicial stamp paper that he/she meets the requirements of sub-regulation (1) of Regulalion 4 of the
Companias (Manner and Selection of Indepandeant Directors) Regulations, 2018,

F. CATEGORIES FOR ELECTION OF DIRECTORS

] Female Director = 01
i) independent Directors = 02
iiil} Oither Directors = 04

Statement of Material Fact in respect of Appointment of Independent Directors Under Section 166 (3) of the Companies Act, 2017

i} Section 166 of the Companies Act, 2017 requires that a statement of material facts is annexed o the notice of the general meeting called for the purpose of
election of directors which shall indicate the justification for choosing the appointee for appointment as independent director.

i} Accordingly, it will be ensured that the independent directors lo be elecied will meel the criteria set oul for independence under Seclion 166 of the Companies Acl,
2017 and Companies (Manner and Selection of Independant Directors) Regulations, 2018 and their namas area listed on the data bank of independent directors
maintained by Pakistan Institute of Corporate Governance duly authorized by SECP. Appropriate competency, diversity, skill set, knowledge and experience of
the contestants shall alse be assessad during the finalization of indepandent diractors.

iii) Mo directors have direct or indirect interest in the above said business, excepl as shareholders and that they may consent for election of directors accordingly.

G, WITHHOLDING TAX ON DIVIDEND
Undar Section 150 of the Income Tax Ordinance, 2001 following rates are prescribed for deduction of withholding tax on the amount of dividend paid by the
companies. Thesa rates are as under:
A Persons appearing in the Active Tax Payers' Lisi (ATL) 15%
B Persons not appearing in the Active Tax Payers® List (ATL) 0%
Members whose name does not appear in the Active Tax Payers List (ATL) provided on the website of FBR [despite the fact that they are filers) are advised to
make sure that thair names are anterad into ATL to avoid higher tax deductions against any future payment of dividend.
In case of joint shareholders, each shareholder is to be treated individually as either a filer or non-filer and tax will be deducted on the basis of shareholding of each
sharaholder or as may ba nolified by the shareholders in wriling to our shara registrar. In case no such notification is received, then each shareholder shall ba
assumed o have an equal number of shares,

H. EXEMPTION FROM DEDUCTION OF INCOME TAX/ZAKAT:
Members seeking exemplion from deduction of income Lax or are eligible for deduction at a reduced rale, are requested 1o submit a valid lax exemplion / reduced
rate certificate or necessary documentary evidence as the case may be. Members desiring no deduction of zakat are also requested to submit a valid declaration
for non-deduction of zakat.

R ELECTRONIC DIVIDEND MANDATE
Under the Section 242 of the Companies Act, 2017, it is mandatory for all listed Companies to pay cash dividend to its shareholders through electronic mode
directly into the bank account designated by the entitled shareholders. In order to recaive dividend directly into their bank account, sharaholders are requested (if
not already provided ) to fill in Bank Mandate Form for Electronic Credit of Cash Dividend available on the Company's website and send it duly signed along with a
copy of GMIG to the Share Registrar, M/s. F.D. Registrar Services (Private) Limited in case of physical shares.
In case of shares held in CDC then Electronic Dividend Mandale Form must be directly submitied to shareholder's brokers / participant/ CDC account services,

J. SUBMISSION OF VALID CHIC
Pursuant io the SECP directives the dividend of shareholders whose valid CNICs are not available with the Share Regisirar could be withheld, All shareholders
having physical shareholding are therefore advised o submit a photocopy of their valid CHIC immediately, if already not provided, to the Company’s Share
Registrar without any further delay.

K. UNCLAIMEDDIVIDEMND
Shareholders, who by any reason could not claim their dividend, if any, are advised to contact our Share Registrar to collect’'enquire about their unclaimed
dividend.
In compliance with Section 244 of the Companies Act - 2017, after having completed the stipulated procedure, all such dividend cutstanding for a period of 3 years
or more from the date due and payable shall be deposited o the Federal Governmentin case of unclaimed dividend.

L. CHANGE OF ADDRESS (IFANY)
Shareholders are requested loimmediately nolify change in address, if any to the Company's Share Registrar, M/s. F.D. Registrar Services (Pvt.) Limited, Suit #
1705, 171h Floor, Saima Trade Tower A, LI Chundrigar Road, Karachi 74000.

M. TRANSFER OF PHYSICALSHARES TOCDC ACCOUNT:
Pursuant to the saction 72 of the Companias Act, 2017 lislad companies ara required 1o replace ils physical shares with book-antry form in a mannar as may ba
specified and from the date notified by the Commission, within a period not exceeding four yvears from the date of promulgation of the Act.
The Shareholders who hold physical shares are encouraged 1o open CDC sub-account with any of the brokers or Investor Account directly with CDC 1o place thair

sical shares into scrip less form,

M. TRANSMISSION OF ANNUAL FINANCIAL STATEMENTS THROUGH EMAIL
The Securitias and Exchanga Commission of Pakistan (SECP) thraugh its Notification 5.R.0. T87(1)/2014 dated 8th September 2014 has permitted companias
to circulate Audited Financial Statements along with Motice of Annual General Meeting to its members through e-mail. Accordingly, members are herety
raquestad 1o convey their consent and e-mail address for receiving Audited Financial Statements and Motice through e-mail. In aorder 1o avail this facility a
=tandard Request Form is available at the Company’s website www.theunitedinsurance.com to be sent along with copy of hisfher' its CHIC/Passport to the
Company's Share Registrar.
Please nole that giving email address for receiving of Annual Financial Statements instead of receiving the same by post is oplional, in case you do noi wish to
avail this facility pleasa ignore this notice.

0. PLACEMENT OF FINANCIALACCOUNTS ONWEBSITE
Pursuant to the notification of the SECP (SRO 1196(1y2019) dated October 3, 2019, the financial statement of the Company have been placed an the Company’s
wiabsite at weerw thaunitedinsurance . com,

P. DETAILS OF BENEFICIAL OWNERSHIP
Attention of corporate antities/legal persons is also invited towards SECP Circular No. 16 and 20 of 2018. Respective shareholders (corporate entitiss/lagal
persons) are advised to provide the information pertaining to ultimate beneficial owners andfor other information as prescribed in the subject SECP Circulars to
the Share Registrar of the Company.

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 IN RESPECT OF MATERIAL FACTS

The statement sets out material facis concerning “Special Business™ to be ransacted al the Annual General Mesting of the Company to be held on April 29, 2024, The
approval of the Mambers of the Company will be sought for:

Item Mo, 6 (a) Related Party Transactions

The transactions carmied out in normal course of business with associated companies (Related parties) wara being approved by the Board as recommanded by the
Audit Committes on quarterly basis pursuant o clause 15 of the Listed Companies (Code of Corporate Govemance ) Regulations, 2019,

The transactions conducted during the financial year ended December 31, 2023 with associated companies as shown in relevant noles of the Audiled Financial
Statements are being placed before the shareholders for their consideration and approvalratification. The Directors are interested in the resolution only to the extent of
their comman directorships in such related parties.

Itern No. 6 {b) Authorization for the Board of Directors to approve the related party transactions during the year ending December 31, 2024

The Company shall be conducling transactions wilh ils related parties during the year ending December 31, 2024 on an arm's length basis as per the approved policy
with regpect 1o transactions with related parties’ in the normal course of buginess. The majority of Directors are interestad in thesa transactions due 1o thair common
directorship in the holding/associated companies. In order to promote transparent business practices, the shareholders desire to authorize the Board of Directors to
approva transactions with the ralated partias from time-to-tima on casa to case basis for the year anding Decembar 31, 2024, which transactions shall ba deamed to
be approved by the Shareholders. The nature and scope of such relaled parly transaclions is explained above, These transactions shall be placed before the
sharaholders in the naxt AGM for their formal approval ratiication.

The Directors are interested in the resolution only o the extent of their common directorships in such related parties.

Iterm No. T Remunaeration of Directors

Approval of the House is required for remuneration, perquisite and othear fringe banefits to the Chief Exacutive Officer, Executive Diractor(s) and fee of the Non-
Executivelindependent Direclors, in addilion to boarding, lodging and travelling expenses on actual basis as per Company Policy.

Mane of the Directors of the Company have any personal interest in the aforesaid Special Resolutions except in their capacity as Shareholders or Directors of
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